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Amherst Square / Wheaton Arts is a dynamic multi-
phase project involving re-development of MHP
property combined with a land-swap with the County.
Ultimately, it will culminate in the development of
affordable housing including 272 affordable apartments
and 39 townhomes for home ownership as well as
recreational space with a 3.4 acre park supporting the
mission of the Department of Parks & Recreation and a
45,000 sf performing arts center in partnership with
Montgomery County, enhancing the Wheaton Arts
District.

Total Development cost is estimated at $150 million for
the rental residential portion of the project. MHP will
leverage Twin LIHTC 9% and 4% Bond financing as well
as pursuing additional gap financing.

Amherst Square /
Wheaton Arts

Wheaton, MD

Key Highlights

e 272 new affordable apartments

e 45,000 sf performing arts center

e 39 affordable for-sale
townhomes

e Structured parking

e 3.4 acre community park

e Contributes to the County's Arts
District vision

e Connects Wheaton downtown
area to library/rec center

e 1/4 mile from Wheaton Metro



Amherst Square / Wheaton Arts Project
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Transit-oriented

AFffordable

Mixed-use Building 1 Building 2

173 affordable apartments e 99 affordable apartments
Modern luxury amenities e 100% of units @ 60% of AMI
rts-focuse LIHTC application: Dec 2023 e Construction start: 2026

Construction start: 2026
Delivery: 2029
TDC $100 million

e Delivery: 2029
e TDC $60 million

Collaborative

Updated 8/20/26 - Project deadlines are estimated at the time of printing, and
may be subject to change
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